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Th probaW court of priot In aar
market mitrt neotmrilr J-

ilttd from tw principal polntt
grit of KUndi clo to trading

aid InrolTM Imply coa ld rUon of

mm dltl factor Th ptoutator or III

reitor aotlnf on thIs bull watch

for d yto thY ntw I etln Mourlttf

The wwthtr attending growing crops

tb Tclopmenti of politic the wiling
or o erlne of rat of dlrldend the tndl-

catlowof burIn oraelllngby Urglnt r U-

lb contentment or r tl9 ne of working-

man tie taW of rnonr market and a

tboiucd and ono other acute Influnc of

e ort are the thins that are itudltd-

Sjeh I speculator very Httl for whit
mar b PP to market two year or
riirlnt future Tb pre ntUTerjrthlng
to blm the future notblnc To operators

of til la belong nine out of ten of those

vbo frequent Wall 8tr ot
The itcond point of view li fur awar from

the market f that ttw observer

hapt t bo abU to survey thn taelnnlog the

noire and the end of a financial move

mint He core little for dally fluctuation
In prlcM renrdlnc them as mere eddies In
tile current due to temporary catnoii of the
tort that have boon irrlbed and hold
that a knowledge of the neral and
direction of the stream lUelf tin one Im-

portant fact Ho li emphntlcally In the mar-

ket for a lone pull an dUtlngulthed from

i turn and though ho may make trade
momentarily like an ordinary ipeculator
aDd often It mar ngnlnst what he flrmly-

btlicrrt to the broad tendency of the nar
lIt yet he doc o will extreme warlnm
lid In very moderate detrro Studying
whit he conceive to bo fundamental condl-

lieni be endeavors to make up mind
whether price are too high or too low then
b buy or accordingly If h feels
that the factors at work make for a higher
lerel of prices coming years he takes
idnaUge prudently and according to his

of all market reoewlon to add to
koldlni It he believes that these causes
will surely bring lower prices eventually he
spent steadily for the decline tolling v-

eurltles whenever a rally of moment occur
Jiaturally such an operator not enter
upon a campaign until he la not lifted that a
decided rise or fall In values Is due or 1 actu
illy under way and of course such opera

very few The qualltle required
by them are the Inxtlnct of mnlclna broad
correct and almost philosophic Judgment
then pntlcncp adfntnesi nclfcontrol-
la n limiting operation thnt a long Mete
does not tire Invulnernblllty to temporary
distractions and quirk Indght Into deceptive
circumstance that rnnstnntljr obcur-
lac the main lesue These rare qualities
anywhero In llfn They ore corer In WIll
Btreet than they arc anywere el e but the
great fortunes that have been made and kept
In that region hove been mad by men who
poMewed the w mental attribute

It may prove to be the part of
who are Interested In our financial

market now or who nre contemplating-
the assumption of ouch nn Interest to look
at the market very carefully from both these
nearby and tarremoved points of observa-
tion So far a the Immediate market
concerned the outlook perplexing AU

xp ronced Judge agreed that the decline
In which culminated last Monday morn-
Ing went too far and that thorn ought to bo-

a good round recovery from It Dill
there lisa been not simply a recovery but
an upwnrd movement A violent M any that
the market has wltnnnfled for six months
carrying prices nearly to the level at whloh
they before there were any tremors
about the market or the corn crop
Now force are

whether they are forgotten That
of the market rise due to ooverlng of

will not enlarge hank loan and o
cut down bank reserves but any expansion
In actual value beyond present figure wilt
If long continued leave the money market-
In a precarious a state at cropmoving time
ts It wa three weeks ago Agricultural
uncertilntlea will bfl with u for two months
yet and there I no doubt that general crop
conditions have been lowered While It
belUved that the striking Iron and

mutt soon succumb through feces
ilty It I recognized that there will not and
cannot be any concession made by
employers on the poInt at Issue
steel companies It Is a question of the future-
of their whole business The struggle may
therefore b prolonged Neither can the
riM In the market b Justly attributed to

mere announcement of the details of
the Northern Pacific Mttlement The set-

tlement made on May 21 last and the
fact ha known ever since The largo
advances price Indicate that unknown
powers are at work In the market oven It
these be no more than the simple main strength
of great Interest and a long a these are
unknown It I Idle to guest them or
to when their operation
especial activity In Union Pacific and St
Paul caused an expectation of the an-

nouncement of some deal between them
or of in Increase In their rile of dividend
Those who should know more about such
matur than any ono say that these ex-

ptctatlon will be disappointed
Considered from a higher plane and In

ta effort to discover the effect of stable forces
rtthtr than fleeting ones the outlook for
the security market In the next few years
Is luBlclent to Inspire exceeding caution In

financial action The ullabiorblng
question which an Investigator of this class
has to decide I whether our boom I over
and the Inevitable after period of liquidation
and declining prices has begun The first

which meets him Is the chronological
which Is full of ominous suggestion at

leist that great financial movements In this
country whether of ascending or douwndlng-
vilues have rarely lasted more than five
years Only once Indeed hoe their swing
exceeded this time then only for a few
months Generally the period his been
less than five years rather than more The
general reason for It l clear nnd already
been alluded to In this column Great up
anddown market movements aro caused
In the one case by general production healthf-
ully stimulated at first but soon running
Into excess and In the other by diminished
ccnrimptioii properly curtailed originally
In to ordinary Impulses of prudence-
but running iventuslly Into business depres-
sion and panic following the money losses
which the contraction entails Tre tendency-
of such forces of course l to go to nn ex
tremn and to run Indeed until the other
uppllas Its natural chock and while rlnco

Civil War the perlodt of tuna occupied-
by them In our country In their play of action
and reaction have averaged about five yearn

and there Is by no means a certainty that
they win always continue to occupy that time

tact Inculcilns n lotion of experience
that has value Prlcm wero nt their lowest
level almost five years ago In the first week

f August ISM Atchison common was then
wiling at IK Burlington at SJ Northwest
at JJ Rock Island at 19 St Paul nt W
Mlwurl Picillo at IS Northern Pacific nt-

H Union Pacific at I with tho quotations
fw other Htoclw In sImilar Sine
Augiitt IM and chiefly since August IM-
Sullroid and Industrial stock incrcubcd-
n their recorded value upon the Htock Kx-

caangealltrio way from ISO to looo per cent
Whit been tho caus of this stupendous

unparalleled rise The earnings of nil
them corporations hovn greatly Increased

It true no pretend for n moment
ta t IncreaneJ In any sucii pro-
Portion an have tio quotation for the stock
U eniselvei And neither iloei any onu con
WTO that those earning have become per-
manently fixtures and that the lilsh tide
f Prosperity which the country now enjoy
111 never suffer any diminution It Is an

adage In Wall Street that the earnIngs
f or to good crop years do not make
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railway t ajmt fttmty Vu-
a riajlt ntttw ntiko nwuMr Fw-
ebasM 6 staote for ordtoarr torntsiasl

1 last Tt frtatar part of tfeo ris vaa d o
of course first to pJala jMKaVof fa t sp oa-

latlon aad MsWUBf to tha vast akat a
for control mada to pvaoaiiM of tho oo-

munltr of totarost Idea and laHarly ta
cited rivalry by see oioatlUod symdl-

oato Tbo ffoot of this trasaaetlons upon
such Uadliut stocks u Union Paotflo Xorth
orn FaaUo BurUaitoa Hook Island sad
In treat msasura It Pan ts a matter of

knowledge Is It posslbl to main
crop faBom sad wars

and all the other natural
business life of the loral
at which these stocks retired from

market It U said that great flaan-
clal powers of th land art so strongly bound
together that all will work In harmony hero
alter and that bolt untoward incidents a
railway rat cutting and othtr costly busi-
ness struggle wilt b n no more But
do th record of the last fw months Indi-

cate that this I roilly tho Win
harmony stand when corn
and the Instlnctlv dlr praw upon a rail-
way or Industrial concern to maintain Itself
In usual way agaInst rivals A com
prehenslve agre menf of kind la which
Wall Street exulting equitably-
to distribute business for a anyway
among competing corporations But what
new business of Intrinsic value U

Will It avert hot winds and frosts
needed raIn

General In our country I good
but the and Industrial dpt ilon
that prostrated In Btiropo

Franco cod dralaaj and
will continue to drain of

world by national loan hardly
fall to have the i ffxt her sooner or later of
curtailing the taU abroad of our
This curtailment has In fact been In
for some time though appreciation of It has
been dulled br unwonted vigor of do
mcatlo contumptlon The attitude of
labor unions the senslea
and Jealous effort of ertnnlaatlon to
extend their power and burdens upon
their employers grow greater
rather then It may to considered
foolish to Into account at this tune po

utica constderatons as advsrs factors In
financial matters but present outlcok I

that In next Presidential campaign
Democratic party will be than at
any time In the last
and the Democratic party Is and probably-
will be for a long time to come In this
country the party of dIscontentment law-

lessness and anarchy and of all those whose
hands are raised against Invettmint values
Its strength In the alit campaign will bIn
that It will have ostensibly thrown Mr Bryan
and tho tree silver heresy overboard This
will bring back to the party a large number-
of citizens who left t on account of the

question and will return to it
they are not Republicans and because ttty
think the money question 1 settled This
change In th partys public professions will
not alter real character or
to builnee Interest which would b caused
by Its success Unfortunately It will only
render tho possibility of the dlsaitrr greater
than before It Is equally undeniable that
the tariff question will become a prime matter
of agitation beginning at the seison of Con-
gress which meets next December A larg
and Influential portion of the Republican
party are In favor of a reduction In tariff
duties especially upon the wares of the con-

cerns that misnamed inut It seems
to bo a fact that even President McKinley
himself Is In favor of some svoh reduction
There are thou who think that the reduction-
of these duties would not be Injurious to the
market prices of the stocks of the corpora-
tions affected but this Is by no means U-

gerieraroplolon
Two great Influences have It Is true pecu-

liarly favored the recent prosperity of our
country Ono Is the large Increase In the
production of gold and the other our magnlQ
cent foreign trade But greater supply-
of gold beneficially affects all countries a
well s our own It his not prevented foreign
financial troubles In these last years when they
were brought by speculative Im-

prudence nor off hard times In
our own land when the hour strikes Our
foreign trade we long to keep But
much of It ha to exceptional cir-

cumstance luoh a the disadvantages suf-

fered by foreign producers a the result of
monetary stringency and strikes of workmen-
We mutt expect hostility of European tariff
laws arid general vigor of European compe-
tition In the coming years such a we have
never seen before Our exports of manu-
factured aitlcle been dtetatlng for
corns time and there I authority-
for the statement that our great cash foreign
trade balance of which so much was heard
in 19 anti has disappeared and that
we are now borrowers rather than lenders
tn foreign capitals We have expended this
balance in the purchase of our own securities
at high prices

A technical market matter of weight Is the
fact that the extreme high prices reached-
on May I last followed by the big smash a
few days later have not again been equalled
Thai who declare that prices mark
the high lovel of quotations for wcurltle
that will b teen In this country for four or

years to come may not be right In their
opinion but at least It must be said In their
behalf that they appeal for vindication to

which often a they may be misread
or misunderstood do exist and rise from the
deepest sprIngs of human nature and whose
supreme and majestic course the proudest
banker or greatest syndicate no more than
the tlnlMt speculator can delay
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MORTON TRUST
COMPANY

S0 NASSAU STREET

Cipllil 2000000
SarptasUiKlifidid Profit 4000000

OFFICERS
LKVI l NORTON Presldenv
ThOMAS r RYAN VleeFrcsldeat
JAMES K CORBIERE Sd VlcePrt-

M PBAHCI9 leeretarr
W RBDMOXD CROSS Treasurer
KTGEKE B VARET Asst Rcoretarr-

B BERRY Trust Ofllei-
DinEcronsi

Jh JacabAjtor
O rc F Dakcr
Edward J B rwtad-
Frtdtrle Cromwtll
ant B Dak

Htnry M FUflsr-
O O HaTtn-

ph C Dendrtt
Abram 8 HewItt
fasse N

Walter I
AD JallUard

Joseph Larocqo-
DO Mills
Lri P Morton
Richard A HcCvdy
W 0 Oakmau

Teeter Peabody
Bamtl Rca

Root
F Ryaa

Jacob n Schlff
John Sloane
minim C Whitney

EIECCTIVE COMMITTED
LETI P MORTOX

THOMAS P RYAJC
EDWARD J DEUWIMD

O O hAVEN
JOSEPH C HEXDRIX

JAMES N JAUVIE
GEORGE FOSTER PEABODT

JACOB II SCHIFF
WILLIAM C WHITNEY

EWY9RK
Capital Surplus 000
Undivided Profits

Transacts I and BiDklnJ Bnslnesi

ALLOWS ON DAILY BALANCES

oiTicnnf
JOHN E BORNE rreildenu-

conn MrTKH-
1AHIUI W T4PPIX

TlcrPmldett-

EnXttND L
PHILIP I Trait Ocr

TntSTEESl-
Henry O lUTtmtytr-
Aaion R Flower
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Dtilrl ODar-
Ptrclral KUIia-
crtsnk C rt1n-
Vemnn H Brews

eUMHIIUkilW fltwsrd Webb

Cord Htrer
Perry llelmont
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Henry N Wbltner
Tbeo W
L C Deiiar
Gee Warren Smith
loan N rHekrMon
Tame W

W Qmlntard

CITY TRUST CO
or NEW YORK

36 WALL STREET
OFFICERS i

JAMES ROSS ClfllUAX President
JOHN D cniMMUS VleeIreildentO-
EORGC HfUIELDOV Sd VlcePreildt
ARTHUR TBKlty lecrelnrr
WALTER W LEE A t Secretary

STATEMENT JVXK 3OTII 1O01

RESOURCES
N T City t2301SOT S-
OOther bond 922609 00
Bonds and mortgages S3S31S 67-

Bllli purchased 2S08J8 SI
oa collaterals 11171031 Tl

In vault sod banks 19449T li
Overdrafts S09 5

Interest Ac recelrabl T19S4 2-

fl69310i5 49

1000000 00
100000000

401612 8S

14394843 83
135665-

tlC03 t07S 40

Capital

Undivided profits
Depoitt
Interest te payable

International
UmbreEia CoT-

his ompany own n Tjluibc r S Pntenl-
nwbtchbsit tacit i lal I

kv and on which itrytlile etc now

ttlni by the trade

orrrRS A LIMITKD AMOUNT OF ITS STOCK

10 DKVBLOP ITl

EXPORT TRADE
00 UROADTTAY

rilE sotTHWCSTrnx COAL
T CO

FIltST nnNDS
Scaled prowxals will be ifCflred at Ihe oRes of

Time K an ud Trual Company U la to-

ad Jl VilllUm striCt for tIC sale to 1 rus r In
aeeordinrr with provUlot of the marttatf nf
lie 1st of Jrlr IMl t amount nf bond
to consume I7W nf tnr Sluklnsf Fund at a price not
rxrr dln r and Inirrrsl The Is-

rejerteil hoire r lo reject say ant nil bide
PrnnoMl mu l be Nforc I

yof Annul 19111and ihonlrt he filrttlrd-
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The Colorado Fuel

Company

DEVVBnJulr la 1M-
1Tott 9io kaal4m t
TUB COLORADO FUEL AND IRON COUPAMY-

la punuaac ol tht ct to liboMra to
theresa lbs stock 19 million doUses
MOKOMO to Usu-

firttoi BlUlon dollies dUOOOWO of Kir pet csol-

JX TeaYttr CoOTtntM Odd Debcntuni too
trrtlBl Into Common Stock the htt-
ftttralatd to haul Tn mlllloa 6 00
000 tf such dtbcBtura ol dtaomlnslloa ol ao
thousand olUr 110001 raeb rwthnti and to

fftr tit SID for ititaolptloq st vllli tn tij-
Jiutmcal of latcntt to UM itoekboUtn ol rtoor-
dtt lbs close ol kuslats July 10 1MI 8ueh oCtr
1 to bt open until UUM oclock la tie tfttraoon ol
August sa4 then tiont-

Eaeb such st ka Ucr U to U allaired to
sertb tot oat Debenture for tfiijr twantrBft-
IN Acres ol ttxk btl4 by him

No iubMriton lor a fraction of a Debenture till
b ncelreJ-

Debectun lubiKilptlon to any
sban ol ttodi ladudlai rlibu sp-

ptrulalac te taw tkaa UratyAf it tbant ot
stock mtr b or sold sad stay b assigned
sad Compaay will aol buy or

sues rights
flubterlptloa aa4 assignment blanks together with

a Clnular Letter eoauialaf the Urais of uSsr
may bt obtained tt tbt office of THE COLORADO
FUEL AND IROV COMPANY Boston Woes eor
ser of Oerentccnlh and Champ Stntli Dearer
Colorado sad No Tl Broadway Ktr York st the
ore of 11LAIR CO U WaU New York
sad tt the 0e of the ILLINOIS TRUST AND
SAVINGS No ubicrlptlra nor
tMltanenl Tights except on these
bLanks will b renzntied-

Subjalpllon Koclholdtrt of the assignees
of their lubMtlptlaa rights accompanied by tbi
Oatmeal of tin tan lotUlment of hundred
dolUn ISOOOO for each Debentur subscrIbed
must b reorirtl tl tbt e9at ol Blair A Co No 13

Will Street la City ef Ntw York II or before
three oeJotk la the sflrraooa of August I 1901

The ubaltloat ass ptytM as follows tin
hundred dollies 130000 upon each Debentui-

ett the tins of ratklai the subscription on or b
August I 1031 two hundred and Stir dolltrtI-

ttOOO upon each Debenture on Notfmttr I IMI
sad two hundred sod thirtylour dollars and thirty
eight cuts 121415 king the amount remiln
lag oa etch Ccfccntun alter said adjust
Bent ol latereet on February I 1902 the rest cou
ron miturlof February I no eat off and
etocelled

AU laitalmentJ of purchase pole win br
able to Onlwado Fuel Iron Oropany at the
omce ot niaU 4 Oo No 33 Wall Street N ir York
City AU lnillrnenU ahonld be raid b refilled
cluck oa a New York Dank or Trust Company or
by a bank draft on New York M the order of nslr
4

doA
rtrtlficatt will be tuned for each Debenture

to subscribed for Ttit Debentures will be dclltcrrd
upon payment of the U t tatttlnient of the

price
Debenturr are to 1 luutd under the terms

ol and In aercrdanc with tht prorUlon nt an tgttt
meet brtween The Colorido Furl and Iron Company

Illinois Trust and SAtlnp Dank Trustee to
date August I 19fl a ropy of which agree-

ment will be nn nit at the offlre ol the Trustee la the
City tt Chlr r and at the ofllw of Dish t Co and
st f rh of the oOlres of Time Colorado Purl nod lion
Company In the City ol Denver and In City nf
New York

The Debentures are to r of a series of fittrrn thou-
sand 19000 Debentures for one Ihouiand daUars
11000 tn best data Aufiul 1 1001 to be

August till In gold coin of llw United Suits
cf America ot the present ulandird nl and
flnrneu or Us enultnlent with Interest from the
rr t day nl Auiuit IMI at the rate nf F e per rent

per salmon payable trnlannutUy tt the
or agency ot The rod and Iron Com
In thrCty cf N nn the Oral day nf

February and the run day ot Aurast in etch year
la like mid coin according H the tenor nf the In
terrat warrant tn bt thereto anntxrd free from any
tit or mire vhle4 The Oobradi Furl and Iron cons

piny may be rtqurtd to pay thereon or deduct there
from under any pieitnl or future laws of the United
Slates of America or of any state territory county
city flllAff township or other nunldpallly or other
COTernmentl lutdltUlsn and rich to be

at the option of The Colotad Furl and Iron
Company at a premium c Flee per cent en-

tny Interest paymeel date after August I

and each tn be ctmrertlWe M the option of the holder
thereof InO Common Stock of Tte Colorado fut
nod Iran Corartny H par wltfi n sdjuitmtnl nf
current or accrued interest and dlrlderli as between
the Debentures and the stock loin which the
nay he conTcrtcdl on or At any time attn February
1 IBOJ until and Inrludlnj Aujust I IttOo In ac-

cordance with the prorliloru nf said agreement
The remaining Art mlllhn dollars jSOooOflO of

Mid vrlei authorIzed tn he tvued from time tn

time by resolution rl the Doard of Directors fir the
lojuhltlon of tdditlouRl property

The suMcrlptlnn of entire l ue of ten million
daJirs ItOnflOOMl of Mid Debentures hems been
underwritten

Stuck Tr n fer Rooks of the Company will
he fb eil at the clnM ol business nn July SO IDOl

and remain cloned unlit the final adjournment of
the Annual Itretlnt appointed to be held on Aueu-
Mi WOI

THE COLORADO FUEL AND IRON COMPANY

Uy J C rSJOOD PKJldenl

MERCHANTS
NATIONAL

OP THE CITY OF NEW YORK

4U3 7Uetll Street
CAPITAL 2000000 SIPPLUS Mil90 oo

DEPOSITS 1500000-

3rovttnKit tua
194th Coancutht StmlAaautl Dividend

Dtcltnd June 10 1901

OffICERS

Robert St rialUnny-
Rlbrrl A I rlncktriinrl-
lotoph M harrIman

Ha ma el tt Campbell

PresIdent
Vlcelreililfnt-

Canilrr
Asilitailt Cahlff

DIRECTORS

John A Nltwart Ire V S Trait Oo-

KIberl A UrlnckrrharT
aonartHmltn

II richnata
Donald llackay
llohertlld lUwjr
Charles n Dicker
neoriu flliernian
Edward liolbronk
Urrlt K Uiuredee

Capital
llcrcbanl-

Orlrltht Jt Co
Vtrrallte v Co

Tretldntl-
lrown Urn A Co

YP rnlral Trait
finrham life Co

THE PEVNTYIVANIA IIAIMtUAI COMPANV-

Grnrrnt mOtto Brood Street rUtlon-
IltlLADZUlltA bt July 1001

Fnr conrjnlenca of atoektoKers and bolder
of Ttr iiifi In fcnreItll llli allot

Hock of Marc lull cerllVates for

I Per Treasurers receipt bearing
dam lib June laui or prior thereto certtncaut are
now ready for cldlrer

For aitltned elated a UOTf certlCrtlei
H llvirl rift nf rrrrlnLt-

In the Secretary at rlli Mpta
For Tretiureri bearing

elM llih f Ulti Jun WH cerllcties
will hi dtllrertd upjn airrnJer f rtrtlpti tin and

July 191
Fur as lTnd receipts ilatd und surrerilfred ft

stove certiacAts will bt 4cllrereil slier
surrender of receipts t the a eretaty at

3 For Trniirtrs
tat Uth or Uin June ion ccrllttratcs will br-

lltrred upon surrender uf rrcelpta on and Alter 17th
Juts l

For aaslraeJ receipt and surrendered ns-

atorr ill ilfllrrreil r e days otter
aurrrnder of r olpH to Secretary al

For the convenience of stockholrteM in New
rtnlfleal4 of to U patnent Ir klcn wa made
al lh oa cf t1e Conjanr S feda Street

ffcelpti at rn ajni oTl

This suncrscilcs nU picvlous
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Guaranty Trust Co of New York
XAISAD COBKXB CSOAB iTBItTL-

OXDOX orricci n LOUDABD ST c o rr JAiin IT i w

Capital 2000000 Surplus 4000000
INTEREST ALLOWED OX DEPOSiTS subject to titvM w oa nrtUetU

Acts u Truttf for Corporation rims A Itdltldaalu tit tl Ostrdltn Ezteotor A Admlalitntor
Take eats charge of luat sail Ftnooal Ettttctj csrtfnll cted securities MIld for lartitatat
TRAVELER LETTERS OF CREDIT iTtlltblt ta ill of th world

ALSO COMMERCIAL LETTERS OP CREDIT IISUED-
DtlATTI ca ill part of cheat Britain Trance tad HOVG11T SOLD

TTALTHR G OAKUAN ADHUNISEUX TH VletPrttlden-
taconoE n TUUNBCLL u icrreMtnt lIENS A tiuitnAr M vieepntideotJ-

OIIH OAULT Ifutrtr Fortlfn DepartmenL
WIt C EDWARDS Treasurer B C HEPHAHD Mitrclar-
rr C HARRIltAN Aiaurtanl Treasure R C NKftTOM Trust Ofneer

DinECTOR1l-
RtmnelD Ribceck
assign Baker
Ueorge I nowdoln-
Aafiut BtloMC-
tFrtd

B Otllttt
O O Ilttei-
K II lltrrlnt

Hire
Charles B lleoderioi

Adrian iKlln Jr
Augustus U

Alexander E Orr
Walter n oiimao
Henry II Hoc

B4crariJ MeCarij
UT P rretferlckW

Barry Faya WUU
London

AUTIICR J FIUSEB Ctalmiti tKTI P MOBTOX DONALD C nAtDBllA-

NJ5tafe and tostC-
O CUDAR STREET KBW YORK

CAPITAL 900000 VitrLfS a ooeofl

Interest
on Accounts

Subject to Check

Letter Transact a
of Credit for Ceneral

Foreign Travel Trust Business
OKOMR W TOUSO rrttldtsl CLARK WILLIAMS Treanrer-
LUTItKIt KOUNTZK I KLL1OTT Stcrnlirri-
AMKH TIUHMIX W Vlcejreldtnl U Aut Herrfli-
rAUllItB w CALVCKT BRKWKII tail IftorvA-

LKXiSDKIt IllILLIPU Umtitr Fonla Dtptrtueut-

Wo n Bildirla 3t-
PrtOerlck
C

Clisrles D
WllillBl I lIUllO

II Il ndcrs s

Diitrjcronai-
dimill

lluita C Ktitil-
litbcr KraotM-
CMrllen T l wl-

Rtebard A tleCurdr

charles U rillL
James Tlnbso-
nfrn B them
Ocvrft W Young

I tiufW

so

parts

e ortOD t

itnit d torfflug Oonipanj

I

TUto

Dl
J U r

If II lit Hubert A Urinal
Dumont Cub U Jr
0 Co bill

JuEtaIn j1 4 ln U anfl WW W

I

end

Walt

JawN
r

Vanderbilt

CommIttees

Ilivee
Cu1s1 llobert 017lDt

>

TRUST CO
ATLANTIC BUILDING

Wall and WHIm Streets
V f RANDOLPH JOHN AL VIH rOUND

President Secretary
JOHN L PIKER L M JONES

1st VlcgPraildent Ant Secretary
WILLIAM OARPENDER BENJ STRONG JR

2d VlcePreildent Ant Stsretary
Depository Trustee Executor Qoardiao

Registrar Afent

Allows Interest oa deposits subject to draft

Capital 1500000
Surplus 1000000

ritUSTECB
Lewis Cass Ledyard
C D

Wm Carpender
D Ltverlch
John F Drrden Gilbert M Plympto

v Ely Anton A
Andrew II Oreen L V F Randolph
John r llalslcd John L Rlktr
Clifford A Hind Otto Sarlorlu
Charles n Wm Rchall Jr
Wm H Holllster John W Simpson
Wm II Ithtm Francis 8
Martin Joom Frederick Bturzes
W K T Sons Alfred

UB nnoAnwv SBW YORK

Capital 1000000
Surplus and Undivided Profits 1000000

Allow Interest on deposits subject to
check and transacts nil Trust Company
business

I1KMIV MOROENTHAtf PrisMe-
ntiiiRii j citAvT T STIMCMCIITV-

leeIrei U VlePri-
V J n MII11 iit E5T UIIHMANX-

Trraiurer Secretary

ninecTons
Frederic P Olcott

Stlllmin
Anthony K IlrnJy
John I Crlmmlns
Michael Colemnti
Ernest Ehrmann

Augustus D Jullllard
Henry 0 Huvnmejrcr
William A Xa h

James N JnrvlB-
Jainos II Post
Hugh J Grant

Henry Morgenthau

THE TRUST
AMERICA

149 BROADWAY
CtortliTTeit Corner Llticrlr

Capital 250000000
Surplus Undivided Profits 284212235

Allow Inteiut on Doll
subject to cheek tbrourh the New York Clrarlnr
house or payable at sight and on Certificates of
Deposit

Arts at Trustee RectlTcr Comnlltee Circutrr-
Guardlin AdmInistrator AssIgnee llcljtarTianif-
er and Fiscal Acenl

OFFirEBSi-
libM P Filch Prs Wm aibo r

Wm II I nos VP II 8 Vl-
It J Clint y Secy T r C ake Ir A 3 e
A L lanlst r Vf Ilnnl UAH A Tra-

sljtience O linn Tinit Officer
IllllKJTUlia-

AabbelP Filch George Crocker Wlllard Drown
Wm Uirbjur Philip I bmtn
II S Mannlnr 3 f T

Myron T derrick Ansoo It Flower
Crui F Cutler H P Rdtnond Wm A nark
CawilrMIUln Jrmllll eTan John W Oilecv-
Ja i IDiull C I

THE DENVER RIO GRANDE

RAILROAD COMPANYN-

otice It hereby to holders of the preferred

clock of the Rio Gnndr Wesitrn Railway Company
that on and alter July 17 and until October

Ibis company will receive theIr preferred MoCk cl III-

oSlce No I9 llroadwar New York CIty and Issue

thereto pteferrfl thU company
as promplly ns II It praellcible un the I a s of deren

shares nf the preferred stock of this company
for ten shares of the preferred clock of the Illo
Grande Western Ilalliray Company

All stork certIficates prrant il for eseliance must
be properly endorsed and have the meessary rerentie
stamps arnieil

fractional harts will be Issued html pro l ion
will be mad for the assignment of rIghts
to fractional holdings

nilCAU II HOOTn Secretary

ciTAnT-
ertnuBankoftheManhattanCo

Capital 2050000 Surplus 2050000

Stephen Baker Pros
Henry K McHarg VecPret

D H PJerson Cashier
IV E Trotter 4isf Cash

cmscroiia-
Of ore W Smith Johnflloin
Junes Talcoit ftefhen Iliier-
U C n l nln lliu1 II AunolnvJ-
OIID 3 KenneJr Frediilek U ll um
hefty K it cttt R W PalrMa

Samuel Sloi
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FIDELITY

TRUST CO

NEWARK N J

1009000 oo-

Sarpat and Vndlvlded-
rroet

SAFE DEPOSIT tEPMUMCflT mo ii t
ntw Tiul1 In Prultntlil Bjltdlni DOSII ti
riot it S5 00 per yur sad

The uejrlllei tf rtittinti l NEW

JERtEg which ire kept In NEW QORK SAFE
DEPOSIT VAULTS In cvtnl ol duth see tub

Itt lIVE PER CENT COLLATERAL
I HERITA CE tit bj

of flew Dork and WHICH MUST BE
PAID BEFORE THE 63003 CAN BE RE
MOVED PROM THE VAULTS

Dou this tn by renting t bti Iron ut
ALLOWS INTEREST tn dilly biltnctt tt-

ll000 r oTir subject it sight set
trmiicti t fcncril bankIng business

GUARANTEES TITLES tr Rill Eititi-
thrtufhtut New jersey

Acts ti Trustee under H rli Rtflitrir
Agents Stocks ind Beau of

C rpor tljn
OFFigiRS-

CZAL II MCCARTER prwidm
JOHN K DKVUKV VI PreildM-

tvDnuvTAvi nn I 2nd VIccTrfUdtnl-

BONFR fOre and Treat

MANHATTAN
TRUST CO

WALL ST oor NASSAUNEW
Capital Surplus Undivided Fronts

82000000
JOHN I WATERBURY Prnldint-
JOHS lEAN
AMOS T FBEHOH f vicP ild ati-

CHABLE3HBMITBS o WHORTHDOAHBTru
DIRECTORS 10011

Francis R Appletoo Jima J Hill
August Belmont
H W Cannon
A J Casutt
R J Cross
Rodulph Ellis
Amos T French
John Keia

J H Latham
Oliver H Payne
E D Randolph
Grant B Sehley-

lamca O Sheldon

Edward Tuck
R T Wilson

John I Waterbury

ORIOINAL CHaRTCR 1811

THE
CALLATIN

NATIONAL BANK-
OF THE CITY OF NEW YORK

CAPITAL 11000000
SURPLUS AND PROFITS 1100000

OFFICERS
FREDERICK D TAPPER Presided
kLCXANOIR H STEVENS VlofPrilldtnt
SAMUEL WOOLVERTON Cathlor

DIRECTORS
FREDERICK D TAP EN ALEXANDER H SIEVENS

ADRIAN ISELIN JR HENRY I BARBEY

THOMAS DENNY W EMLEN ROOSEVELT

FREDERIC W STEVEN CHAS A PEABODY JR

METROPOLITAN
TRUST COMPANY

if JUt CITY OP SEW YOIIU
Capital IOOOOOOl 37 and
sorplus and Irofttt ls tOOO Wall at-
HHAYTuV IVK3 President

u TAPIBV v Prei-
111AKHlV Second VIcepresMent-

ALKXANOKIt a VVKUB Jit Secretary

Heber n Iltsbop-
MlUUm L Hull
Albert C CUM
Haley
Hubert Hot
tirariun
Morris K lesnp
Edward II Judson
llradlcr llarUn-
I o JlllJs

Illcbard llortlraer
Dudley Olcott
John K Iarson

C 1rrJlit
Norman U Ream

1 Edward Simmons
Fredlc D Tnpprn-
lohn T Terry

Hamoel Thomas
Wm II Tllllnghast

Ittorr Warren

GUA2 NTEE-
ANDTR5JST COMPANY

Knows and discovers all that can
be known or discovered about a

Real Estate Title-
All that is unknowable and un
discoverable it insures against

CAPITAL AND SURPLUS 6000000
146 Broadway New York
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Redmond
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1 Securities-

Uit ol current offerings tent on application
Tranjccta general banking builnut-

Hertlri deposits lubVct ti dud an
Intirtit Sod remItted Act at Fiscal Aceot-
ifcisndnetotlala and Issue lotucf raIlroad tttrtt-
r llwnyi ts companies etc S curlll s bought tn4
sold on ec ail oa Members ut Xeir Vuu Stock
Eicbjnce

Issuo Trnvollors

Letters of Credit
available throughout the world

U1IA1IAM KKlilt CO

4

Vermilye6iCo
BANKERS

Nassau and Pino Sts New York
13 Congress Street Boston

Doalors In

U S GOVERNMENT BONDS-

and other
INVESTMENT SECURITIES

DtpailU Received sad Interest Allowed 01-

Baliacei subject lo drill at sight

JACOB BERRY CO
UKMHEtVS COSSOUUATKD irfOCK KXlMANGB

44 and 46 Broadway New York

ESTABLISHED 1805
STOCKS BONDS GRAIN COTTON

MAKGINAI AM INVESTMENT
DEKa IN OUANTITIES INFORM
TIONON FINANCIAL MATTERS GLADLY
FtnMSHKI lislE RKUlCST

A CLIMPSK AT WALL 8TKEET AND ITS
MARKETS MOYTIILV FICCTVATION-
NlirKTS 1IAIIT ANO WKEKIY ItPIOnTM-
CUUUlSblOV I I a 110DE1UTE UAUQINi

Harris Co
BANKERS

31 NASSAU ST NEW VORK
CHICAGO UOSTOK

Deal exclusively In Municipal Rail
road and other bonds adapted-
for trust funds and savings

ISSVB TRAVELERS LBrTBRS OP CItKDIT
AVAILABLE IH ALL PARTS OP TUB woRLD

Qutattom fuaLLtl forpnrchue sale

HENRY CLEWS GOII-

AMKK1IS
II 11 IB and 17 llroad St

MEMUEK8 N V STOCK KXOIANRR-
Ordrri executed or or nn rajriln-

Inttrfsta shaved on lt subject V check at
Hint Act Financial for Corporitloni
and InrtjloM Indiitrlal Comblnulloni

Government and oilier InvMtnient llondl-
boonlit and sold

OFFICFS
lor0ath Ar nor Ktb-

4t Bwar Silk III Hide 18Vorlli4WThoraisStl
87 lluJion St Merc Kx I ourt M Drmklirn

Stoppani liotchkinTele-

ohone iua Corllandl
executed for invcilnimt nr on matdi

STOCKS BONDS GRAIN COTTON
Urancb Offlce N tt ear Ilroadwav and 30ta at

HAVEN STOBTKAN-

KCRS AND flOKERS
1 Nassau Street Cor Wall St

Members ot New York Stock ExchiDfS
BONDS STOCKS COTTON GRAIN

Haskins Sells
Certified Public Accountants

HO U BROAD ST NKV YUKK-

3U4 Dearborn Strttt no Coleman Street
Chicago III London K C

niviilcnda antI gntftfjit
ST OtIS AMI HA FHANCISCO RAILROAD

COMPANY
New York July

The Hoard ol Directors cf lisle has this
4 Am iii IM 111

CUNT out or the tarnmo ol torn
payable on September 3 Ikul lo the hold-

ers of tOe cl this Co of
record aline close ot builnest on Aucuil It 191

Tb transfer book of the wcwnd naelc
will door at 3 I M on IS IIWI send rlll
remain closed until ID A U September 4 1U-

U1Tntar CO of the CUT of

On and allot September S 1001 tIme

trustees be prepared lo pay Itie above divIders
to holders of fcr second pre
trued stock of record l the time busIness on

usl IB IMI at utile of the CONTINKNTAb-
THUST COMPANY ot the City of N lick
S9 KttnA street Ntw York on ly
thou of tliclr voting trust certificates fur eicbanse
fur stock certlltcatei

J KKSXEDY TOP 4 CO
Acrnia of the Voting Trusiett

NATIONAl COMPANY
Hroailway New York N V July 19 IDOl

Preferred Stock Nn U

Notice Is hereby gIven that n qunrlerly tlltldend-
ef ONK ANO TlmKl VEIL

CIr ha been declared payable Auc I IU01-

tn holders of Preferred suiek July 21 IMI-
Trnnfer bouts of the Preferred wilt close at
1 oclock P M July J4 anl reopen at 10 oclock
A U Auc 1 DIvidend b milletS

Common Stock Dividend No 5-

Nallee li hereby lten thai quarterly dl Uejvl-
ol AND INK HALF Itjl hat
bsen deCLared payable I loll t the bolder
of Common stock of record July Tranifer-

P U July 51 arid nl 9 A U Autr
1 Dividend will b mall d

W T IllXTBH l Sfftetarr-

NOHTIIKIlV PACIflC RAILWAY CO
NKW YOKU June U 101

The forarany ht this declared trout tie net
a of ONE PEn en Us

mon payable AIIEU I 3 Idol at the eRrs
of MKS3HS CO NKW VOltX
to tile Common SUicklolderi of rectrd In Sow
York and at the IlKlTSCHF flASK IlKniIV
to the Common Stockholders of record In Heilin
at the clntlnr nf tire liamler Looks vn July 12 HOI

For the of such translei
books In Sew York and lleilln will e at 3 P M-

on Jul i 1901 ittJ Kill reopen at 10 A V on July
SJ lint

OHTIIiHN PAPIKIP nAil WAYCOMPAVY
fly crounr ll lUIII Secretory

UIINCY IIIMMt rOMPAVY-
NKW YORK July 13 IDOl

nirlaend Nn 61 A dltldend of Ms Hi IWIari
per ohtre on the capital lKk nf the Oulncy Mining
mpanv It payable August IStli uext to registered

Transfer will bi closed Inly zd In the after
rvMti and MoniUv Julr 29th
tug WM II TODIi Treiwirer-

JlOVfAXA OUr laHRIIANINtl flMlfAMY
The trustees of the Montana Ore Pureliaalnr Co

lure dfrlarrd the re ilar dlcldend or One
IxilUr tl li per sluice on time stock of lue

SOKW haie payable at Ihe New York
o3Ue of the Conijwny 011 u lloo s tloao
July 50ilOSTAVA ORE PfRrilASINO CO-

STAMKV IIFFOHt Treniur-

erivnitNvnoxAi IIKI Kvrmn co-
IO New Yfli

July It IMI
The regular vialannual dlridtnd ol ay percent

Leon dtelutd by time Direct of this cnnpsn-
ot Annul lo the transfer Uwks

July and reoi n AUiH I hell
W A DINSMOHK Secretary

tlinAP IIOTIa riirnllurr table Kloall
table AC Monday Arpl on prcnuva SOS We l iJ
Street

rim 5IAIK riawnibe a n runatwui rub
llr s Addrm Hb i
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